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Abstract

One of the established facts in the field of insurance is that insurance focuses on
covering or guaranteeing a specific risk that represented in the loss of a financial
value or the advent of a certain term and, in general, the occurrence of a future
event, in return for bearing financial burdens represented in paying premiums
periodically to the insured. If the risk is occurred, then the insurer must pay the
sum insured to the insured. Based on this fact, the insured (risk) constitutes an
essential element of the insurance contract and it has a more special importance
in the field of satellite insurance contracts.

The risk, as an essential element of the insurance contract, must meet several
conditions in order to be valid to be the subject of the insurance contract: It must
be a potential event, and it must be a future event, then it must not be related
to the will of one of the parties to the contract, and finally it must be legitimate.
Compared to other fields of insurance, the risk in the field of satellite insurance
has more forms and types, and each of these types may be individually or with
others subject to the insurance contract, as the contract does not necessarily
cover all types of risks.
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